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MASQUERADE BALL RAINBOV! CLUB COMPANY LIMITED BY GUARANTEE

i

TR EZCTORS REPORT
FOR THE PERIOD ENDED 31 JANUARY 2018

The directors present their report and the awdiy»d financial statements for the period from ncorporation on 21
February 2007 to 31 January 2018, T

Principal activitiss
The company's principal activitles are the provsion and advancement of services available to families jfving with
autism.

Review of cperations and future activities
Enter directors(z) review of the business hoeo..
Results for the pariod

The surplug for the period, amounted to £70,588.
Directors.

Tha dirgstors who sarved during the poriod wars:

Tim O'Regan (appointed 21 February 201 7)
Gobnait Burke {zopainted 27 figust 20070
Fairick Cremin (appombed 27 August 2017}
Lindz Cronin (appointed 27 August 2017}

Pat Torpey (appointsd 27 August 2017)

Sean Oriduigin (appointad 27 August 2017)
Martha T-wpey (appointed 21 Fabruary 2017)
John Clinahony (appainted 21 Fabeuary 2017)
Karen Crhizheny (appointed 21 February 20177

Prircipa risks and uncertzinties

The direclors are responsibio for the compan:©: system of internal control and for reviewing its affectivencss,
The internal conirgl system & designed fo moanage rather than eliminale the rigk of failure to achicwe the
company’s buginess objectives and can only poovide reasonable and not absolute assurance against material
MISSIARMON oF 1055,

The directirs do nol consider thal the compa'y has any significant expasure 1o financial risk, fiwnce and
mierest rale risk, liquidity and cash fow or croeci? risk. The directors are fully aware of the chaliorg s such as
SETEERSELONn Claims ansing from infuriss incurfed al e company's premisss. fin

Tre brard coninuously monitors the company’s exposure to risk and take appropriate acton shoudd i Deocome
FUCete Ty

£z counting records

The measures laken by the drectors 1o ansure compliance with the requirements of Sections 281 1o 285 of the
Companies Act 2014 with regard to the keeping of accounting records, are the employment of appropriately
qualiied accounting personne] and the maintenance of computerised accounting systems. The company's
accounting records are maintaimed af the company's registered office a1 30 Aderbrook, Frankfield, Cork.
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MASQUTRADE BAL | RAINBEOW CLUB COMPANY LIMITED BY GUARAMNTEE

. : 2
fiRECTORS REPORT (CONTINUED)
: FOf THE PERIGD ENDED 31 JANUARY 2078

Sy P E—

]
- Tax status and legal aiatus

iFA
' 3 : ' ithin the

Mazpuerade Bail Rainbow Club Gemipany Limited by Guaranice s an awﬂﬁf f:upfnrggxn::i::?mm :
meaning of Section 235 of the Taxes Consolidation Act 1997 and, ascordingly, 1=
o5 its trading incarme s zpplied for e PUMOSET of its charitehle acthitias.
Staternent on refevant audlt iniormation

: bs Diactors’ foport & conflrmed that
Each of the parsons who are diractors 31 the time whan this Diractars’ report is approved has conlirmeac tha

it | j i ; itors aro
- so far as the director is aware, there is no felovant audi infoemation of which the Cofmpany's auditor
LNaWars, ams -

: ; -
e the director has taken =il Ihe sieps that ought to have been laken a5 & directar ir ﬁfm t?ﬂbc a'n“a];ar . ¥
relevant awdit nformation ana to establish that the Company's auditors ane awant o e E

Past halance shes! events
Thero have Deen no soniticant even's Bfflnl:ﬂﬂg the Company since the perod ond.
Auditors

: : s At 2074,
The autions, Crows fretand, continue in office n accardance wilh secton 383(2) of the Companies
This repart was approved by e bood and signed on it behal.

-

-‘mmﬁqu Golemadt Buake.
e A e

liers CrRegan 3 _

iiemctar ; Direcior

[z ] [ate:




MASQUERADE BALL RAINBOY CLUE COMPANY LIMITED BY GUARANTEE

Fi

DIRECTORE AZSPONSIEILITIES STATEREMNT
FOR THE PERIGCD EMDED 31 JANUARY 2018

i —————— vkl

The drectors are rospensile fo: preparieg tha [ociors’ report and the financial statements in aceordance win
lrigh taw and regulations.

Hish company law requires the dractors 1o presare the financial statements for each financial year. Under the
law, the dircctors have elected to propare the financial statemeants in accordance with the Companies Act 20714
and Financial Raporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republle of
Irelang” .

Under company law, the dractors must not apgrove the financial statements unless they are satisfied that they
give a trug and fair view of the assets, Kabilties and “mancial pesition of the Company as at the financial year end
date, of the profit or loss for that financial year a7 otherwise comply with the Companies Act 2014,

In preparing these financial staternents, the directors are reguired 1o:
- sedec] suitable accounting poficies frr the Compamy's financial slalements and then apply them
consisienthy;

& make judgments arnd accounting estimaies that are roasonable and prudent;

L] stale whether the financial statemenis have boon prepared i accordance with applicable KCCounting
standards, Kentily those slandards, and note tho effect and the reasons lor any material depaniure from
ihosa standards; and

o popars the financia! satements on the oning concarm basis unless it is inappropriate 1o presume at he
Liompany will continues in smneass.

The directors are responsible for enswing the the Company keeps or causes to be kept adequite acocouning
recards which cofrectly suplain and rechrg thn transactions of the Company, enable &t any time he assels,
lanilties, financial position and predit or 163s of fhe Company 1o be determined with reasonable accuracy, enabie
them o ensure that the fmancisl staterments wnd Diroctors’ report comply with the Companies A 2014 and
enable the financial statements to be audicd They are also responsible for safeguarding the assets of the
Company and hence for taking roasonpbld steps for the prevention and detection of framd and other
imequlariies il

g
The directers we responsible for the maintenance and infegeity of the corporate and financial infcematcn
ncluged on the Company's websiie, Legilaton in Republic of Irefand govemning the preparation and
cissemmation of fingncal statements may ciffes from legislation in other jurisdictions.

On behalf of the board

S P e
Director : Diroeior
pate: 1Ty = Dater iols 194

L e o S S ———— Sy STERREESEE
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MASQUERADE BALL RAINEOW CLUE COMPANY LIMITED BY GUARANTEE

2

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF MASQUERADE BALL RAINSOW
CLUE COMPANY LIMITED BY GUARANTEE

Report on the audit of the financlal statements
Opinion

We have audited the financial statements of Masuerade Ball Rainbaw Club Company Limited by Guarantes
{the ‘Company’] for the period ended 31 Janussy 2018, which comprise e Satement of financial activities, the
Balance sheet, the Statement of changes in squity and the notos fo the financial statements, including a
sulmmary of significant accounting palicies. The financial reporling framework that has boon applied in thee
preparation is Irish law and Flrancial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the: LIK and Republic of Feland,

In our opinion, the accompanying financial statements:

- give a true and fair view of the assets, Sabilites and financial position of the Company as at 31 January
20113 and of its profit for the period then ended:

- hawn Boen propaly propored 0 sscordance with Fmancial Reporting Standard 102 “The Financial
Regorting Standard applicable in the U and Repubic of reland; and

- nave been propery prepared in accordance wilh the requiremants of the Companics Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (lrefand) (ISAs (reland)) and
applicable Law, Our responsibilities under thosas standards are further described in the Auditors’ responsibilities
for the audit of the financlal statements soction of our repart. We are independent of the Company in accordance
with the ethical requiremonts that are relevant to aur audit of finaneial Slatemants in refand, including the Ethical
Standard issued by the Irish Auditing and Accouniing Supervisory Authaority (IAASA), and the peovisions availabie
1or small enlilies, in the crcumstances sel out i note 2.2 1o the financial statemenis, and we have ulfiled our
other ethical responsibiliios in accordance with these reguiraments.

Wa balieve that the audit evidence we have obtained i sufficient and appropriate 1o provide a basis for our
opinicn,

Conclusions rolating to geoing concarn

We have nothing to repart in respect of the following matters in relation to which ISA {Ireland) 570 remuires us 1o
report bo you where: .

= the directors' use al the going concern basis of accounting in the preparation of the financial statements is
nat appropriate; o

* the directors have not disclosed In the financal statements any identified material uncertaintics that may
cast significant doubt about the Company's ability to continue 10 adopt the going concern basis of
accounting for a peripd of at least welve months from the date when the Brancial stalements are
authorised for lssue.

Other information

The directors are responsibie for the athor infarmation. The others Mformation comprises the informaltion inchuded
in the Anngal roport, other than the financial Hatements and our Auditors’ report thevean. Ouwr opinion on the
linancial statoments does not covar the othar infarmation and, axcept to the extent otherwise explicilly stated in
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MASQUERADE BALL RAINEOW CLUE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITORS” REPORT TO THE SHAREHOL DERS OF MASQUERADE BALL RAINBOW
CLUB COMPANY LIMITED BY GUARANTEE (CONTINUED)

Ur rapart, we o not express any form of assurance conclusion thereon.

I connacticn with cur audit of the financial ste‘ements, cur respensibility i 1o read the other infarmation and, in
doing so. consider whether e other imformation i= materally inconsistent with the financial statements or cur
kriowledge obtained in the audit or otherwise appesrs to be materially misstated. 11 we identily swech material
meongistencies of apparen material misstatements, we are required 1o determing whether there is A matorial
misetatement in tha financial staterents or a material misstatemant of the other information. If, based on the
wirk wo have performed, we conclude that thers is a matorial misstatemont of this other informalion, we are
required 10 roport that fact.

We have nodhing to repor? in this regard,

Opinion oo other matters prescribed hytm.ﬂnmpamns Act 2014
3 A 1y

Based sdlply on the work undertaken in the eemrse of the audit, we report that:

" i aur apireon, the information given in the Directors' Repart is congistant with the Tmancial statemants;
arwd

4 irt Cour opinion, the Directors’ Report has been prepared in accordance with applicable legal requirements.,

We have obtzined alf the infermalion and exfihnations which we consider necessary for the purpeses of our
audit,

In our opinion the accounting records of the Company were sufficient 10 permit the finandial statements to be
readily and properly audited, and the financial statements are in agreement with the accounting records

Maiters on which we are required to roport by exception

Based on the knowledge and understznding of the Company and ite enwironment cotained in the course of the
zudit, we have not identified any material misstatements in the Directors” Report.

The Compames Act 2014 requires us o ropart 1o you d, in our opmion, the dsclosures of direciors’ remunoration
and fransactions required by sections 305 to 312 of the Act are not made. We have nothing o report in this
regard. :

Respeciive responsibifities and restrictions on use
Responsibilities of directors for the ﬂnan-:hf.slatcrmnts

As sxplained more huly in the Directors' responsibilities statoment on page 4, the directors are responsible for
the praparation of the financial staternants and for baing satisfied that thoy give a true and fair view, and for such
mtarnal contral a< the direclors delermine is necessary to enable the proparation of financial statements that are
free from material misstatermoent, whether due  fraud or error,

In preparing the financial stalemients, the directors are responsible for assessing the Company's ability to
continue a3 & geing concern, disclosing, a¢iEbplicable. mattars related to going concern and using the going
concern basis of accounting unless the management eiher imends 1o liquidate the Company or 1o coase
operations, or has no realistic aftemative but 18 do 5o,

Page &



MASQUERADE BALL RAINEQOW CLUE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITORS REPCRT TO THE SHAREHOLDERS OF MASQUERADE BALL RAINBOW
CLUE COMPANY LIMITED BY GUARANTEE (CONTINUED)

Audltors’ responzibilities for the audlt of the financial statements

Cur objectives are o oblain reasonable assurince about whether the financial staterments as & whole are fres
from raterial misstatement, whether due 1o fraud or error, and 1 issue an Auditors’ report that includes our
opinicn. Reasonable assurance is a high level of assurance, but is not & guarantee that an audil conductsd in
accardance with [SAs (lreland) will always detect a material misstatement when it exists. Misstatoments can
arisp iram fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expastod 1o nfluenco the oconomic decisions of users taken on the basis of those financial statamants.

A tuither <escription of our responsiilities ‘o the audit of the financial statements is located on the IAASA'
webisle ar httpsyfwwwizasaiePublications/ISA-700-(Ireland), This description forms part of our Audisors'
report. ¥

The purpose of our awdit work and to nhn}nwem our rasponsibilities

This roport is made solaly to the Compamd's mombars, as o body, in accordance with Section 331 of the
Comparies Act 2074, Our audit work has been undortaken so that we might state o the Company's mambars
those matters we are required to siate 1o them in an Auwditors’ report and for no other purpase. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as 2 body, for our awdit work, for this repart, o for the epinions we have formed,

Mail Daw

for and on bahalf of
Crowe Irelznd

Chartered Accountants + Statitory Auditors

Masine House

Clarmwilliam Place

Dhbdin 2 i 1
[MLM.MNﬁMmhmﬁ.m_mM¢mmﬁﬂ
Jase L
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MASQUERADE BALL RAINBOW CLUE COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE PERIOD ENDED 31 JANUARY 2018

2018

Nota £

imoome 4 185,927
185,927
Expencnre (115,338)
Operating surplus 70,588
Sumpius or the financial period 70,5588

There were no recogrised gaing or losses far 2018 other than those included in the statement of financial
activithes. i

Thara was no other comprehensiee meome for 2018,

The note= on pages 11 to 15 form part of these financial siatements.
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MASQUERADE BALL RAINGOW CLUB COMPANY LIMITED BY GUARANTEE

ZALANCE SHEET

A5 AT 31 JANUARY 2078

Flosd ssaets
Tangide fixed assels

Lurent assets
Lash at benk and in hand

Grediinrs- amounts tafing due within one year
Met current assets N

Totol aazote leas curent labilitins

et sxsptn

Ceplial and reservas
Prafit and kss aceound

ilembers’ funds

The financial statements were aporoved aid sutharized for issue by the Soard:

i . 12

T O'Regan
Drarsmge

-

e

42,931

42,531
(10,600)

Qolbmet Rucke
_:’I T T
Diracior

Ciata:

Tres notes Bn pages 11 10 15 form part of These financial statements,

2018

37,657

a7 657

ek k)

70,500

[tz

70,588
70,588

FPage &



MASQUERADE BALL RAINBCW CLUE COMPANY LIMITED BY GUARANTEE

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 21 JAMUARY 2013

Proflt and
% loss actount  Total equity
o T 'E £
Comprehensive Income for the perlod
Surpluz for the pariod o568 70,588
Total comproiwnsive Income at 31 January 2018 70,588 70,588
AL 3 January 2018 70,582 T 588

The notes on pages 11 to 15 form part of these financial stalements,
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MASQUERADE BALL RAINBECW CLUB COMPANY LIMITED BY GUARANTEE

MOTES TO THE FINANCIAL STATEMENTS
FOR THE PoRIOD ENDED 21 JANUARY 2018

General information

Masquerade Ball Rainbow Club Company Limited by Guarantee is incorporated in the Republic of Ireland,
CRO number 598882, The registercd office Is 30 Aderbrook, Frankdield, Cork.

The financial statements comprising the Stalement of Financial Activiies, the Balance Sheet, and the
related notes constitute the individua! ‘financial statements of Masquerade Ball Rainbow Club Company
Limited by Guaranies,

Accounting policlas

2.1

22

2.3

2.4

25

Basis of preparation of financial statoments

The financial statements have been prepared in aceordance with Financial Reporling Standard 108,
the Financial Reporting Standasd applicable in the UK and the Republic of Ireland and fish statute
comprising of the Companies Act 2014.

The peaparation of financial statomeonts in compliance with FAS 102 requires the uso of certain
critical accounting ostmates. I also requires management 1o exercise udgment in appling the
Company's accounting policies (See note 5.

The following principal accountng policies have been applied:
Prowisions availzble for smaller sntithes

In comman with many other company's of our size and nature, we use our auditors 1o assist in the
pregasation of the fingmcial statermeants,

Incoming resources

Incoming rescurces are included i the Statement of Financlal Activities [SOFA) when the cormparmy
iz antitled to the moome, it is vifually certain that i will be received and the income can be guantified
with reasonables certainty, Incoma js shown gross before daduction of associated costs. Mo amounts
are Included for senvices donated by wvolunisers.

Resources expanded

Expenditure is analysed between expenditure on charitable activities, rasing funds, and suppor
costs,

Expenditure is accounted for om 3n accreals basis. Allocalions of support costs are based on the
approprizte combination of s=ff fme, department headoount or wage cost, direct expenditure or
activity levels. Irecoverable VAT iz included with the expense itams to which it relates.

Tangible fixed assets

Tangitde ficed assels under the cost model are slaled al hestorical cost less accumolated
deépreciation and any zccumulated impairment losses. Historical cost includes expendilure thal i
directly atributable fo bringing fhe ascet fo the location and condition necessary for it to be capabls of
cperating in the mannes intenced by management.

Page 11



MASQUERADE BALL RAINEQ'W CLUE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 JANUARY 2018

2

Accounting poliches (continued) _-;'

2.5

27

28

Tangible flxed assets (continued)
4

Depreciation is charged so 25 lozliocate the cost of assats less their residusl value ower their
estimated useful lives, using the strnht-line method.

Degreciation is provided on the following basis:

Wotor vehiclos - 25%
Eoplipmeent \ 33%

The aecots residual valuss, useful lves and depreciation methods are rewiewed, and adjusted
prospectively If appropriate, or i there is an indication of a signiticant change since the last reoaring
dala.

Giains and losses on disposals are determinged by comparing the preceeds with the CAmYing amouny
and ara recognised in the Statement of financial activites.,

Cebtors

Short term debtors =re measured =t ransaction price. less any impairment, Loans reccivatie are
measured initialy at fair value, net of ransacton costs, and are measured subsequently a1 amonissd
st using the effective interest method, less any Impairment.

Cash and cash equivalents

Cash i reprasentsd by cash in hand and deposits with financial institutions rapayable without penaty
an notice of not more than 24 houts. Cash equivalents are highly kquid investments that mature in no
mare than three months from*=e date of acquisiion and that are readily wonvertiole 9 Kreman
ameunis of cash with insignificant risk of change in value.

Creditors

Shoet tarm croditors are measurtd at the transaction price, Other financial lizpilifies, ncluding bank
loans, are measured indially at fair value, net of ransaction cosls, and are measured subsequenthy &t
amortised cost using the affective’ interest mothod.

Financial instruments Lok

%4} !11

The Company only eniers into basic financial instrument transactions that result in the recognition &t
fimanclal aszets and kabifties likétrade and other deblors and creditors, loans from banks and othar
third parties, loans 1o related parties and investments in pon-puitable crdinary shares.
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MASQUERADE BALL RAINBOW CLUB COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 JANUARY 2018

Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of these financial stalements requires managemant to make judgements, asfimates and
assumptions that affect the application of bolicies and reported amounts of assets and liabilities, ncome
and expenses. A

Judgements and estimates are continually evaluated and are based on historical oxpariences and other
factors, including expoctations of future events that are believed to be reascnable urder the
circumstances,

The company makes estimates and assumplions concerning lhe futwre. The resulting accounting
estimates will, by definition, s#ldom equal the related actual results. The estimates and assumptions that
have & significant risk of causing a material adjustment 10 the carrying amounts of assers and liabilifies
within the next financial year are discussed below,

(8)  Establishing useful economic lives for depreciation purposes of tangible fived assets

Leng-lived assets, consisting of mangible fixed assets, comprise & syrficant porlion of the wial assets,
The annugl dapraciation charge depands primarnily on the astimaiod useful sconomic lives of oach typro of
assel ard astimates of residial values. The directors regularty review those asser useful economic lives
and change them as nevessary 1o reflect current thinking on remaining lives in light of prospective
economic ulilisation and physical conditicn of the assets concerned. Changes in asset useful fves can
have a significant impact on depreciation and amortisation charges for the period. Detail of the usefd
eronomic lives is includad in the accounting policies,,

income
An anelysis of income by class of business is as 1ollows:

2018

Denalions, sponsorship, fundraising and charitable events 185,927

185,927

Al furnover arosa m Ireland.

Employess

The Company has no employess other than the direciors, who did not receive any remuneration.

Koy managemant personnol

The key management personnel of the company are considered 10 be the board of direclors. The board
is comprised of volunteers none of whom are in receipt of any remuneration or expsnse for their rele in
the mamagement of the company.
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MASQUERADE BALL HAMNBOW CLUB COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 JANUARY 2018

Tangible fixed asseta

Motor
vehicles Equipment Total
£ £ £
Cost or valuation
Acdcditione aier 0654 53521
Ab 21 January 2018 36T 50,654 53,821
Depreclation
Charge for the period on owned aszets 917 15,257 16,164
Al 31 January 2018 917 15,247 16,164
Ml book value
A 31 January 2018 2250 35,407 37657
= - = =
Cash and cash equivalents
2018
£
Cash at bank and in hand & 42971
42,931
e —— T
Craditors: Amounts falling due withln one year
2018
£
Aeeruais 10,000
10,000
e

Related parly iransactions

There were no related pary transactans during the year,

Fage 14



MASQUERADE BALL RAINEC'W CLUB COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIND ENDED 31 JANUARY 2018

140

11,

Controliing party

The company is ultimately controiled by the members and is governed by the Board of volunteer directors.
Mo dgirecior derives econgnric banedit from the COMEENY o any relaled companies.

Approval of financial statements

Tho board of diroctors approved these financial statements for issue on |
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